LUDHIANA COMMODITIES TRADING SERVICES LIMITED
(CIN: U74999PB2003PLC054437)
Regd. Off: 1st Floor, Ludhiana Stock Exchange Building, Feroze Gandhi Market, Ludhiana (Pb.)-141001
Email: lctsldh@gmail.com, Website: ludhianacommodities.com
Contact No. 0161-4619296, 4615397, M: 7837242722/9872607678

LETTER OF OFFER
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION
This Letter of Offer is sent to you as a registered Equity Shareholder of Ludhiana Commodities Trading Services Limited (the “Company”) as on the Record Date in accordance with Companies (Share Capital and Debentures) Rules, 2014, as amended from time to time. For any clarification/help on the subject, shareholders are advised to contact the Compliance Officer of the Company for the purpose of Buyback. Please refer to the section on ‘Definitions of Key Terms’ for the definition of the capitalized terms used herein.
Ludhiana Commodities Trading Services Limited
Registered office:	1st Floor, Ludhiana Stock Exchange Building, Feroze Gandhi Market, Ludhiana, Punjab 141001
Contact Person: Mr. Jaswinder Singh, Compliance Officer
(Tel: -0161-4619296, Mob:- 7837242722 Email:–LCTSLDH@GMAIL.COM)
[bookmark: _Hlk70006139][bookmark: _Hlk70006220][bookmark: _Hlk69424562]OFFER TO BUYBACK UP TO 5,29,823 (FIVE LAKH TWENTY-NINE THOUSAND EIGHT HUNDRED TWENTY THREE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE INR 10 EACH, REPRESENTING 25% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, FROM ALL THE EXISTING SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE i.e 29TH DAY OF AUGUST, 2025 ON A PROPORTIONATE BASIS, THROUGH THE TENDER OFFER ROUTE AT A PRICE OF INR 15.75 PER EQUITY SHARE (RUPEES FIFTEEN AND SEVENTY FIVE PAISA ONLY) FOR AN AGGREGATE AMOUNT OF INR 83,44,712.25 (RUPEES EIGHTY THREE LAKH FORTY FOUR THOUSAND SEVEN HUNDRED TWELVE AND TWENTY FIVE PAISA ONLY)
1) The Buyback is being undertaken pursuant to Article 58 of the Articles of Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 (the “Act”) and the relevant rules framed there under including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Management and Administration) Rules, 2014 and including any amendments, statutory modifications or re-enactments thereof, for the time being in force and subject to such other approvals, permissions and sanctions as may be necessary, from time to time from statutory authorities.
2) The Buyback Offer Size is not exceeding 25% of the fully paid-up equity share capital and free reserves as per Audited Financial Statements of the Company for the period ended on 31st March, 2025 and is within the statutory limits of 25% of the fully paid-up equity share capital and free reserves of the Company.
3) This Letter of Offer is being sent to the Equity Shareholder(s) / Beneficial Owner(s) of Equity Shares of the Company as on the Record Date i.e. 29th August, 2025.
4) The Form of Acceptance-cum-Acknowledgement (“Tender Form”) is enclosed together with this Letter of Offer.
5) A copy of this Letter of Offer (including Tender Form) will also be available on the website of the Company www.ludhianacommodities.com.
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1) SCHEDULE OF ACTIVITIES
	Activity
	Date
	Day

	Date of Board Meeting approving the proposal of the Buyback Offer
	26th July, 2025
	Saturday

	Passing of special resolution in the general meeting for approval of the Buyback offer
	26th August, 2025
	Tuesday

	Record Date for determining the Buyback Entitlement and the names of Eligible Shareholders
	29th August, 2025
	Friday

	*Buyback opens on / date of opening of Buyback
	16th September, 2025
	Tuesday

	*Buyback closes on / date of closing of Buyback
	30th September, 2025
	Tuesday

	*Last date of receipt of completed Tender Forms and other specified documents including physical share certificates
	30th September, 2025
	Tuesday

	*Last date of verification 
	1st October, 2025
	Wednesday

	*Last date of Payment of shareholders
	6th October, 2025
	Monday

	*Last date of extinguishment of Equity Shares
	6th October, 2025
	Monday


*Proposed
2) DEFINITION OF KEY TERMS:
	Acceptance
	Acceptance of fully paid-up Equity Shares tendered by Eligible Shareholders in the Buyback Offer

	Act
	The Companies Act, 2013, with Rules notified therein as amended.

	Articles
	Articles of Association of the Company

	Board/ Board of
Directors
	Board of Directors of the Company (which term shall include any committee constituted and authorised by the Board pursuant to its resolution dated 26th July, 2025 to exercise its powers, in connection with the Buyback)

	Board Meeting
	Meeting of the Board of Directors held on 26th July, 2025

	Buyback/ Offer
	Offer by the Company to Buyback up to 5,29,823 (Five Lakh Twenty Nine Thousand Eight Hundred Twenty Three) fully paid-up equity shares at the Buyback Price from eligible shareholders/beneficial owners of the equity shares of the Company as on the Record Date, through Tender Offer on a proportionate basis.

	Buyback Closing Date
	Tuesday, 30th September, 2025

	Buyback Entitlement
	The number of Equity Shares that an Eligible Shareholder is entitled to tender in the Buyback Offer based on the number of Equity Shares held by such Eligible Shareholders on the Record Date
 

	Buyback Opening Date
	Tuesday, 16th September, 2025

	Buyback Price
	Price at which Equity Shares will be bought back from the Equity Shareholders i.e. INR 15.75 (Rupees Fifteen and Seventy Five Paisa only) per Equity Share, fully paid up, payable in cash

	Buyback Size
	Buyback up to 5,29,823 (Five Lakh Twenty Nine Thousand Eight Hundred Twenty Three)  fully paid-up equity shares at the Buyback Price of INR 15.75 (Rupees Fifteen and Seventy Five Paisa only) per Equity Share, fully paid up, payable in cash for an aggregate consideration of INR 83,44,712.25/- (Rupees Eighty Three Lakh Forty Four Thousand Seven Hundred Twelve and Twenty Five Paisa only)

	CDSL
	Central Depository Services (India) Limited

	Company
	Ludhiana Commodities Trading Services Limited
(CIN: U74999PB2003PLC054437)

	DIS
	Delivery Instruction Slip

	DP
	Depository Participant

	Eligible Shareholder(s)
	Equity Shareholders eligible to participate in the Buyback as on the Record Date

	Equity Shares
	Fully paid-up equity shares of face value of Rs.10/- each of the Company

	Equity Shareholder(s)
	Holder(s) of the fully paid-up Equity Shares including beneficial owner(s) thereof

	Income Tax Act
	Indian Income-Tax Act, 1961 as amended

	Letter of Offer
	This letter of offer dated 26th August, 2025

	NSDL
	National Securities Depository Limited 

	Record Date
	Friday, 29th August, 2025, being the date for the purpose of determining the Buyback Entitlement and the names of the Eligible Shareholders to whom the Letter of Offer and Tender Form will be sent, and who are eligible to participate in the proposed Buyback offer. 

	Registrar
	Beetal Financial & Computer Services (P) Limited

	ROC
	Registrar of Companies.

	Rules
	Rules notified under Companies Act, 2013, as amended

	Separate Bank Account
	The Separate Bank Account titled LDH COM TRAD SER LTD-BUY BACK bearing account number 50200110217704 opened with HDFC Bank Limited

	Separate Demat Account
	The Separate Demat Account titled Ludhiana Commodities Trading Services Limited bearing number 1202540000540638 opened with LSC Securities Limited, Depository Participant

	Tender Form
	Form of Acceptance–cum–Acknowledgement



3) DETAILS OF THE BUY-BACK
i. [bookmark: _Hlk205032727][bookmark: _Hlk205032750]Ludhiana Commodities Trading Services Limited (CIN - U74999PB2003PLC054437)  has announced the Buyback up to 5,29,823 (Five Lakh Twenty Nine Thousand Eight Hundred Twenty Three) Equity Shares from all the existing Shareholders, on a proportionate basis, through the Tender Offer route at a price of INR 15.75 (Rupees Fifteen and Seventy Five Paisa only) per equity share payable in cash for an aggregate amount of Rs. 83,44,712.25 (Rupees Eighty Three Lakh Forty-Four Thousand Seven Hundred Twelve and Twenty-Five Paisa Only). The maximum number of equity shares proposed to be bought back represents not exceeding 25% of the total number of equity shares in the issued, subscribed and paid-up equity share capital of the Company.
ii. The Buyback is in accordance with Article 58 of the Articles of Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 (the “Act”) and the relevant rules framed there under including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Management and Administration) Rules, 2014 and including any amendments, statutory modifications or re-enactments thereof, for the time being in force and subject to such other approvals, permissions and sanctions as may be necessary, from time to time from statutory authorities.
iii. The Buyback Offer Size is not exceeding 25% of the fully paid-up equity share capital and free reserves as per Audited Financial Statements of the Company for the period ended on 31st March, 2025 and is within the statutory limit of 25% of the fully paid-up equity share capital and free reserves as per Audited Financial Statements of the Company for the period ended on 31st March, 2025. The Buyback Offer Size does not include any expenses incurred or to be incurred for the Buyback like filing fees, advisors fees, brokerage, printing & dispatch expenses and other incidental & related expenses.
iv. The aggregate shareholding of the promoters, directors and key managerial personal (if any) of the Company as on the date of the passing of the Board Resolution authorizing Buyback on 26th July, 2025 is as follows:
	Particulars

	Number of shares held
	% to the paid up capital

	Promoter & Director & Key Managerial Personnel
	1,29,673
	6.12

	Public
	19,89,602
	93.88

	Total

	21,19,275
	100.00



4) AUTHORITY FOR THE BUYBACK
i. The Buyback is in accordance with Article 58 of the Articles of Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 (the “Act”) and the relevant rules framed there under including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Management and Administration) Rules, 2014. The Buyback is subject to such conditions and modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting such approvals, permissions and sanctions, which may be agreed by the Board.

ii. The Buyback has been duly authorised by a resolution of the Board of Directors dated 26th July, 2025.

iii. The Equity Shareholders of the Company have approved the Buyback by a special resolution in Annual General Meeting (AGM) held on 26th August, 2025. 

5) OBJECTIVES/NECESSITY OF BUY BACK
The Buyback is being undertaken by the Company to return funds to the equity shareholders, which are over and above its ordinary capital requirements and in excess of any current investment plans, in an expedient, effective and cost efficient manner. The Buyback is being undertaken for the following reasons:
i. The Buyback will help the Company to distribute surplus cash to its equity shareholders broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders;
ii. The Buyback would help in improving financial ratios like earnings per share and return on equity, by reducing the equity base of the Company; and
iii. The Buyback gives an option to the Eligible Shareholders to either choose to participate in the Buyback and receive cash in lieu of their Equity Shares which are accepted under the Buyback or choose not to participate in the Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, without additional investment.
iv. Buyback will provide opportunity to shareholders for rationalizing their holdings in the Company.
6) SOURCES OF FUNDS FOR THE BUYBACK
i. Assuming full acceptance, the funds that would be employed by the Company for the purpose of the Buyback of 5,29,823 (Five Lakh Twenty Nine Thousand Eight Hundred Twenty Three) equity shares at a price of Rs. 15.75 (Rupees Fifteen and Seventy Five Paisa only) per equity share, would be Rs. 83,44,712.25 (Rupees Eighty Three Lakh Forty-Four Thousand Seven Hundred Twelve and Twenty-Five Paisa Only).
ii. The Buyback shall be made out of the free reserves (including security premium account) of the Company as at 31st March, 2025 (i.e. the last Audited financial statements available as on the date of Board Meeting recommending the proposal of the Buyback). The Company shall transfer from its free reserves (including security premium account) a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent audited balance sheet.
iii. The funds for the Buyback will be sourced from cash and cash equivalents available with the Company. The Company does not intend to raise debt for the explicit purposes of the Buyback. Accordingly, borrowed funds will not be used for the Buyback.


7) SEPARATE DEMAT ACCOUNT

The following are the details of separate demat account of the Company opened for the Buyback offer:

(i) Name of Demat Account: LUDHIANA COMMODITIES TRADING SERVICES LIMITED-BUY BACK ACCOUNT
(ii) Demat Account No.: 1202540000540638
(iii) Depository Participant (DP): LSC Securities Limited
(iv) Depository: Central Depository Services (India) Limited (CDSL)

8) SEPARATE BANK ACCOUNT

A separate bank account in name and style of “LDH COM TRAD SER LTD-BUY BACK” bearing number 50200110217704 has been opened with HDFC Bank Limited for the Buyback purpose.  

9) CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
The capital structure of the Company, as on the date of the passing of the Board Resolution for authorizing Buyback offer, is as follows:
	Particulars
	No. of shares
	Amount (Rs.)

	Authorised Equity Shares
	25,00,000
	2,50,00,000/-

	Issued Subscribed and Paid-up Equity Shares
	21,19,275
	2,11,92,750/-


i. The Company has not bought back any equity shares under any Buyback program, during the 3 year preceding the date of the Board Resolution passed in the Board Meeting;
ii. As on the date of the Board Resolution, there are no outstanding preference shares, partly paid-up equity shares or calls in arrears;
iii. The authorised, issued, subscribed and paid-up equity share capital before and after Buyback offer would be as following: 
	Before Buyback

	Particulars
	No. of shares
	Amount (INR)

	Authorised Equity Shares
	25,00,000
	2,50,00,000/-

	Issued Subscribed and Paid-up Equity Shares
	21,19,275
	2,11,92,750/-





	After Buyback (Assuming 100% acceptance of offer)

	Particulars
	No. of Shares
	Amount (INR)

	Authorised Equity Shares
	25,00,000
	2,50,00,000/-

	Issued, Subscribed and Paid-up Equity Shares
	15,89,452
	1,58,94,520/-


Based on the information available with the company no shares were purchased / sold / transferred by any Promoter, the Directors and Key Managerial Personal (if any) of the Company during the period of Twelve (12) months preceding the date of the Board Resolution authorised Buyback offer passed in the Board Meeting.
10) BRIEF INFORMATION ABOUT THE COMPANY
Ludhiana Commodities Trading Services Limited (the “Company”) is a Public limited company incorporated in the year 2003 and registered under the Companies Act, 1956. The Company is a SEBI registered stock broker and a Trading Member of Multi Commodity Exchange of India Limited (MCX). The Company is engaged in the operations of commodities trading through its Authorised Persons.

The shareholding of the Promoters, Directors and Key Managerial Personnel (if any), which represents 6.12% of existing share capital of the Company is given below: 

	Particulars
	Equity Shares

	Number of shares as on the date preceding to the date of board meeting in which the Buyback got approved
	1,29,673


Further, no Equity Shares were purchased / sold / transferred by any Promoter, Directors and Key Managerial Personal (if any) of the Company during the period of Twelve (12) months preceding the date of the Board Resolution passed in the Board Meeting for approval of the Buyback offer.
i. The details of the Board of Directors and Key Managerial Personnel (if any) as on the date of Board Meeting authorizing the Buyback offer is as follows:
	DIN
	Name of the Director 
	Designation

	00412914
	Sh. Sanjeev Gupta
	Director

	00494576
	Sh. Tribhawan Singh Thapar
	Director

	01802855
	Sh. Baldev Raj Kalra
	Director

	02832228
	Sh. Dheeraj Ghai
	Director

	00467327
	Sh. Arjan Dass
	Director

	07612663
	Sh. Pankaj Kumar Gupta
	Director

	02834734
	Sh. Rajan Bedi
	Director

	10481810
	Sh. Manoj Kumar
	Director


ii. The Company confirms that as required under Section 68(2)(d) of the Companies Act, 2013, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-up equity share capital and free reserves after the Buyback.
	S. No.
	Particulars
	Ratio

	1
	Pre Buy-back Debt to Capital and Free Reserve Ratio
	0.00

	2
	Post Buy-back Debt to Capital and Free Reserve Ratio
	0.00


11) EXTRACTS OF AUDITED FINANCIAL STATEMENT FOR 3 YEARS
	Particulars
	  As at 31st March 2025 (Rs.) 
	  As at 31st March 2024 (Rs.) 
	  As at 31st March 2023 (Rs.) 

	
	(In Thousands)
	(In Lakhs)
	(In Lakhs)

	A. EQUITY AND LIABILITIES:
	
	
	

	1. SHAREHOLDERS' FUNDS:
	
	
	

	a) Share Capital
	21192.75
	211.93
	211.93

	b) Reserves and Surplus
	12261.40
	131.37
	131.37

	2. CURRENT LIABILITIES:
	
	
	

	a) Trade Payables
	
	
	

	(i) Total outstanding dues of micro enterprises and small enterprises; and
	-
	-
	-

	(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises
	282326.10
	2819.74
	2831.34

	b) Other current liabilities
	28861.41
	243.01
	317.52

	c) Short Term Provisions
	103.46
	1.15
	2.90

	TOTAL
	344745.12
	3400.16
	3495.05

	B. ASSETS :
	
	
	

	1. Non-Current Assets
	
	
	

	Property, Plant & Equipment and Intangible Assets
	
	
	

	a) Property, Plant & Equipment
	130.52
	1.19
	1.39

	b) Intangible Assets
	-
	-
	0.26

	c) Deferred tax asset (net)
	5.00
	0.43
	0.49

	d) Long Term Loan & Advances
	57.50
	-
	-

	d) Other Non Current Assets
	21086.17
	62.60
	224.44

	2. Current Assets
	
	
	

	a) Inventory
	6.81
	-
	-

	b) Trade Receivables
	281822.77
	2816.86
	2822.79

	c) Cash and Bank Balances
	
	259.86
	235.57

	Cash and Cash equivalents
	8880.01
	-
	-

	Other Bank Balances
	1750.13
	-
	-

	d) Short-Term Loans & Advances
	17710.44
	258.68
	209.39

	e) Other Current Assets
	13295.77
	0.52
	0.72

	TOTAL
	344745.12 
	3400.16
	3495.05



	EXTRACTS OF COMPARATIVE STATEMENT OF PROFIT AND LOSS

	Particulars
	  For the Year ended 31st March 2025
	  For the Year ended 31st March 2024
	  For the Year ended 31st March 2023 

	
	(In Thousands)
	(In Lakhs)
	(In Lakhs)

	INCOME:
	
	
	

	I. Revenue from Operations
	1865.05
	7.52
	17.53

	II. Other Income
	2045.02
	28.68
	33.40

	III. Total Income (I+II)
	3910.07
	36.20
	50.93

	 
	
	
	

	IV. EXPENSES:
	
	
	

	Cost of services rendered
	1130.49
	7.58
	12.85

	Employee benefit expense
	728.17
	6.74
	6.88

	Finance costs
	226.76
	9.56
	11.04

	Depreciation and amortization expense 
	11.71
	0.45
	0.55

	Other Expenses-Administrative &  General expenses
	573.31
	7.50
	8.72

	Total Expenses
	2670.44
	31.84
	40.04

	 
	
	
	

	V. Profit before exceptional and extraordinary items and tax (III-IV)
	1239.63
	4.36
	10.88

	VI. Exceptional Items
	-
	-
	-

	VII. Profit before extraordinary items and tax (V-VI)
	1239.63
	4.36
	10.88

	VIII. Extraordinary Items
	-
	-
	-

	IX. Profit before Tax (VII-VIII)
	1239.63
	4.36
	10.88

	X. Tax expense:
	
	
	

	(1) Current Tax (provision)
	311.00
	1.15
	2.90

	(2) Deferred Tax
	38.28
	0.06
	0.03

	(3) Earlier Year
	2.38
	(0.40)
	(0.01)

	XI. Profit/(Loss) from the period from continuing operations (XI-X)
	887.97
	3.56
	7.97

	XII. Profit/(Loss) from discontinuing operations
	-
	-
	-

	XIII. Tax expenses of discontinuing operations
	-
	-
	-

	XIV. Profit/(Loss) from Discontinuing operations (XII-XIII)
	-
	-
	-

	XV. Profit/(Loss) for the period (XI+XIV)
	887.97
	3.56
	7.97

	Weighted Average No. of equity shares of Rs. 10 each
	2119275
	21.19
	21.19

	XVI. Earning per equity share:
	
	
	

	(1) Basic
	0.42
	0.17
	0.38

	(2) Diluted
	0.42
	0.17
	0.38



12) DECLARATION BY THE BOARD
i. The Board of Directors wish to confirm that the Company has not accepted any Public deposits and there are no outstanding debentures or preference shares to be redeemed. 
ii. The Board of Directors further wish to confirm that the company has not defaulted in the payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any financial institution or bank. 
iii. The Board of Directors further confirm that based on a full enquiry conducted into the affairs and prospects of the Company and taking into account all the liabilities including prospective and contingent liabilities payable as if the Company were being wound up under the Companies Act, 1956/ Companies Act, 2013, the Board of Directors have formed an opinion that – 
a) Immediately following the date of passing of Resolution for approval of Buyback of equity shares, there are no grounds on which the Company could be found unable to pay its debts. 
b) As regards the Company’s prospects for the year immediately following the date of passing of Resolution for approval of buy-back of equity shares that, having regard to the intentions with respect to the management of the Company’s business during that year and to the amount and character of the financial resources which will in their view be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from that date; and
c) In forming their opinion for the above purposes, the directors have taken into account the liabilities as if the Company were being wound up under provisions of the Companies Act, 1956 / Companies Act, 2013 (including prospective and contingent liabilities). 
13) PROCESS AND MODE FOR THE BUYBACK
i. [bookmark: _Hlk70033146]The Company proposes to Buyback up to 5,29,823 (Five Lakh Twenty Nine Thousand Eight Hundred Twenty Three) Equity Shares from all the existing Shareholders / beneficial owners of Equity Shares of the Company, on a proportionate basis, through the Tender Offer route at a price of Rs. 15.75 (Rupees fifteen and seventy-five paisa only) per equity share, payable in cash for an aggregate amount of Rs. 83,44,712.25 (Rupees Eighty-Three Lakh Forty-Four Thousand Seven Hundred Twelve and Twenty-Five Paisa Only). The maximum number of Equity Shares proposed to be bought back represents 25% of the total paid-up equity share capital of the Company. The Buyback is in accordance with Article 58 of the Articles of Association of the Company, Section 68, 69, 70 and all other applicable provisions, if any, of the Companies Act and the relevant rules framed there under including the Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Management and Administration) Rules, 2014 and subject to such other approvals, permissions and sanctions as may be necessary, from time to time from statutory authorities. The Buyback Offer Size is not exceeding 25% of the fully paid-up equity share capital and free reserves as per Audited Financial Statements of the Company for the period ended on 31st March, 2025 and is within the statutory limit of 25% of the fully paid-up equity share capital and free reserves as per Audited Financial Statements for the Company for the period ended on 31st Match, 2025.
ii. The aggregate shareholding of the Promoters and Directors is 1,29,673 Equity Shares, which represents 6.12% of the existing Equity Share Capital of the Company. In terms of applicable rules and regulations made under the Companies Act, 2013, under the Tender Offer route, the promoters of a company have the option to participate in the Buyback. 
iii. Assuming response to the Buyback Offer is to the extent of 100% from all the Shareholders up to their entitlement (full acceptance), post Buyback the aggregate shareholding of remaining shareholders will be 15,89,452 representing 100% of the post Buyback equity share capital of the Company.
iv. Fractional Entitlements - If the entitlement under Buyback, after applying the above mentioned ratios to the Equity Shares held on Record Date, is not a round number (i.e. not in the multiple of 1 Equity Share) then the fractional entitlement below 0.5 will be ignored and above 0.5 will be round off in the multiple of one for computation of entitlement to tender Equity Shares in the Buyback Offer.
v. The company will Buyback shares from Eligible Shareholders as on Record date maximum to their entitlement or applied by shareholder whichever is less first and in case still shares are left with company to Buyback it will be done on proportionate basis.
vi. Procedure to be followed by the Equity Shareholders holding Equity Shares: 
A. For Shares held in the Physical form by Eligible Shareholders.
All Eligible Shareholders holding Physical Shares, who wish to accept the Offer and tender their Equity Shares in the Buyback, can send/deliver the following documents, either by speed post / registered post with acknowledgement due or by hand: 
i. The Tender Form duly signed by the sole shareholder or all shareholders in case of joint shareholding; 

ii. Original share certificate(s), representing the shares being tendered for Buyback;

iii. Self-attested copy of the Eligible Shareholder’s PAN Card;

iv. Original cancelled cheque leaf with the name of Sharholder/first holder printed on it;

v. In case the Physical Shareholder is a body corporate, then a certified copy of resolution passed by the board of directors wherever applicable with specimen signature of the authorized representative who is authorized to submit the tender documents. The Board Resolution should be signed by the Director(s) other than those who has been authorised in such resolution to submit Tender Form and documents.

vi. Any other relevant documents, such as (but not limited to):

· Duly attested power of attorney if any person other than the Eligible Shareholder has signed the relevant Tender Form;

· Notarized copy of death certificate, if either of joint Shareholders has deceased.

 
The application form (Tender Form) along with all the documents as mentioned above, should reach the Company at its registered office address i.e. First Floor, Ludhiana Stock Exchange Building, Feroze Gandhi Market, Ludhiana (Pb.)-141001, before closing of working hours of the date fixed for closure of the Buyback offer i.e. Tuesday, 30th September, 2025. 

B. For Shares held in the Demat form by Eligible Shareholders.

i. All Eligible Shareholders holding Demat Shares, i.e. Equity Shares in dematerialized form, who wish to accept the Offer and tender their Equity Shares in the Buyback, shall transfer the Equity Shares of the Company in off-market mode during the Offer Period to the below mentioned separate demat account for buyback:

	Name of the Depository Participant
	LSC Securities Limited

	DP ID
	12025400

	Client ID
	00540638

	Account Name
	LUDHIANA COMMODITIES TRADING SERVICES LIMITED-BUY BACK ACCOUNT

	ISIN of Equity Shares of the Company
	INE02O201019

	PAN of the Company
	AAACL9140M

	Mode of Instruction
	Off Market Transfer



ii. Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would have to do so by way of off-market transfers through their respective DPs or by using online facilities, from the same demat account in which they are holding such Demat Shares and in case of multiple Demat accounts, Eligible Shareholders are required to tender the applications separately from each Demat account. In case of any changes in Demat account in which the Equity Shares were held on the Record Date, such Eligible Shareholders should provide sufficient proof of the same to the Company and such tendered Equity Shares may be accepted subject to appropriate verification.

iii. In accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/139 dated August 08, 2023, on the facility to remedy erroneous transfers in demat accounts, the public Shareholders who intend to tender their Equity Shares in this Buyback, shall have to add the above mentioned separate Demat Account as a beneficiary in their respective demat accounts (through online facilities provided by the Depositories (NSDL and CDSL, as the case may be), or through offline mode by executing an ‘addition of beneficiary’form provided by their respective DP).

iv. Post the addition of the aforesaid separate Demat Account as a “beneficiary” in their respective demat accounts, Eligible Shareholders shall verify the same before the execution of off-market transfers including inter-depository transfers in the following ways: 

a. Eligible Shareholders may execute valid Delivery Instruction Slip (DIS) and submit it to their concerned DP, who would initiate off-market trade on behalf of the Eligible Shareholders for credit of Demat Shares in the aforesaid separate Demat Account; OR 
b. Eligible Shareholders may avail the online facilities provided by the Depositories (NSDL and CDSL, as the case may be) by availing the login credentials from NSDL and CDSL, as the case may be and execute off-market transfer of shares through their respective login credentials.

v. Instructions for filing the DIS: Details of the separate Demat Account are to be mentioned in the DIS, which is required to be submitted to the respective DP of the Eligible Shareholders at the time of tendering the Equity Shares for Buyback. Eligible Shareholders have to ensure that the consideration to be mentioned in the DIS shall be 0 (zero), as the payment to all Eligible Shareholders whose Equity Shares are accepted in the Buyback shall be paid subsequently during the time of settlement. 

vi. In case of multiple demat accounts, Eligible Shareholders are required to tender their Demat Shares separately from each demat account. Pursuant to SEBI circular dated 27 August 2020 bearing reference number SEBI/HO/MIRSD/DOP/CIR /P/2020/158), with effect from 1 November 2020, SEBI has made it mandatory for all shareholders holding shares in dematerialized form to authenticate their off-market transaction requests through the one-time password (“OTP”) authentication method, pursuant to the submission of their DIS with the DP. All Eligible Shareholders need to generate and submit the OTP (based on the link provided by the Depository to the Eligible Shareholders by way of e-mail/SMS) to authenticate the off-market transaction(s). The Eligible Shareholders are requested to authenticate their transaction as soon as they receive the intimation from the Depository, to avoid failure of delivery instruction. Kindly note, no transaction will be processed by the Depositories unless the same is authenticated by the Eligible Shareholders through the abovementioned OTP method.

vii. Eligible Shareholders are required to ensure that their Equity Shares are credited in the separate Demat Account no. 1202540000540638, before the closure of the Buyback Period.

viii. Eligible Shareholders who have initiated the process of dematerialization of the Equity Shares held by them need to ensure that the process of dematerialization is completed in time for the credit of these Equity Shares in the separate Demat Account, to be received on or before the Buyback Closing Date, or else their application will be rejected.

ix. Documents to be delivered by Eligible Shareholders holding Demat Shares to the Company: 

a. A copy of Acceptance-cum-Acknowledgement (Tender Form) duly completed and signed by all beneficial holders as per DP records.

b. Photocopy of Delivery Instruction in “off-market” mode/ counterfoil of DIS in off-market mode, duly acknowledged by the DP.

Notes: 
· A separate form of Acceptance-cum-Acknowledgement (Tender Form) is required for each DIS.

· The Company may reject forms not supported by credit of shares to separate demat account of the Company opened for Buyback offer from Eligible Shareholders as on Record date holding shares in demat form.

For any type of assistance, the Eligible Shareholders can contact the Compliance officer as per details given in point no. 15. 

i. Method of Settlement:
a. The company shall within the time specified for acceptance/rejection of the offer make payment of consideration to those shareholders whose offer has been accepted or return the share certificates to the shareholders whose offer has not been accepted at all or the balance of securities in case of part acceptance. 
b. All documents and remittance sent by or to the shareholders will be at their own risk. Shareholders are advised to adequately safeguard their interests in this regard. 
c. The instructions, authorizations and other provisions contained in the enclosed Form of Application constitute an integral part of the terms of the offer. 
14) AUDITORS CERTIFICATE
Mr. Anoop Kumar, Proprietor, M/s. Anoop K. Goel & Co., Chartered Accountants, the Statutory Auditors of the Company, have enquired into state of affairs of the Company and have provided their opinion in accordance with provisions of Companies Act, 2013 and rules therein pursuant to the requirement including Rule 17 of Companies (Share Capital and Debentures) Rules, 2014. 

The text of the Report dated 26.07.2025 of the Statutory Auditors of the Company, addressed to the Board is reproduced below:

Independent Auditor’s Report in respect of proposed buy back of equity shares by Ludhiana Commodities Trading Services Limited as per Clause (n) to Rule 17 of The Companies (Share Capital and Debentures) Rules, 2014 (“the Rules”) read with Section 68 of the Companies Act, 2013 (“the Act”), as amended

1. This Report is issued in accordance with the terms of our engagement letter dated 19.7.2025.

2. The Board of Directors of Ludhiana Commodities Trading Services Limited (“the Company”) have approved a proposed buy-back of Equity Shares by the Company at its meeting held on 26th July 2025, in pursuance of section 68, 69 and 70 of the Act and the Rules.

3. The accompanying Statement of permissible capital payment (including Securities Premium) (“Annexure A”) as at 31st March 2025 (hereinafter referred to as the “Statement”) is prepared by the management of the Company, which we have signed for identification purposes only.

Management’s Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and ensuring compliance with Section 68, 69 and 70 of the Act and the Rules is the responsibility of the Management of the Company, including the preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal control relevant to compliance with terms and conditions contained in the Act, Rules and the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion on reasonable grounds that the Company will be able to pay its liabilities from the date of Board meeting approving the buyback of its equity shares i.e. 26 July 2025 and will not be rendered insolvent within a period of one year from the date of the Board meeting, and in forming the opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act.

Auditors’ Responsibility

6. Pursuant to the requirements of the Rules, it is our responsibility to provide a reasonable assurance whether:

a. we have inquired into the state of affairs of the Company in relation to the audited standalone financial statements of the Company for the year ended 31 March 2025;

b. the amount of the permissible capital payment (including Securities Premium) as stated in Annexure A prepared by the management of the Company for the proposed buy-back of equity shares is properly determined considering the audited standalone financial statements in accordance with Section 68(2)(c) of the Act and

c. the Board of Directors of the Company in their meeting dated 26th July 2025 have formed the opinion as specified in clause (m) to Rule 17 of the Rules on reasonable grounds and that the company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the date of passing of board resolution dated 26th July, 2025.

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting. The procedures selected depend on the auditor’s judgment, including the assessment of the risks associated with the above reporting. Within the scope of our work, we performed the following procedures:

a. Inquired into the state of affairs of the Company with reference to the audited standalone financial statements;

b. Examined that the amount of permissible capital payment (including Securities Premium) for the buy back as detailed in Annexure A prepared by the management of the Company is in accordance with the provisions of Section 68(2)(c) of the Act;
c. Traced the amounts of paid-up equity share capital, securities premium and retained earnings as mentioned in Annexure A prepared by the management of the Company from the audited standalone financial statements as at 31st March 2025;

d. Examined that the Buy Back approved by Board of Directors in its meeting held on 26th July, 2025 is authorized by the Articles of Association of the Company;

e. Examined that all the shares for buy-back are fully paid-up;

f. Verified the arithmetical accuracy of the amounts mentioned in Annexure A prepared by the management of the Company;

g. Obtained declaration of solvency as approved by the board of directors on 26th July 2025 pursuant to the requirements of clause (m) to Rule 17 of the Rules; and

h. Obtained appropriate representations from the Management of the Company.

8. The standalone financial statements referred to in paragraph 6 and 7 above, which we have considered for the purpose of this report, has been approved by the Board of Directors in their meeting held on 19th July 2025 and is pending shareholders’ approval. These standalone financial statements have been audited by us and we have issued an unmodified opinion vide our report dated 19th July, 2025.

9. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

Opinion

10. Based on our performance of the aforesaid procedures, we report that:

a. we have inquired into the state of affairs of the Company with reference to its audited standalone financial statements as at and for the year ended 31 March 2025;

b. the Board has proposed to buyback the Company’s equity shares on proportionate basis for an aggregate sum Rs. 83,44,712.25/- (Rupees Eighty-Three Lakh Forty-Four Thousand Seven Hundred Twelve and Twenty-Five Paisa Only)(“Buyback Size”) subject to maximum not exceeding 25% of the aggregate of the paid-up share capital and free reserves (including securities premium account) at a price of Rs. 15.75 per equity share (“Buyback Offer Price”) towards the proposed buyback of equity shares as computed in Annexure A prepared by the management of the Company, has been properly determined in accordance with Section 68(2)(c) of the Act; and 

c. the Board of Directors of the Company in their meeting held on 26th July, 2025 have formed their opinion, as specified in clause (m) to Rule 17 of the Rules, on reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from the date of passing of the board resolution dated 26th July, 2025.

d. that the audited accounts on the basis of which calculation with reference to buy back is done is not more than six months old from the date of offer document.

Restriction on use

11. The Report has been issued at the request of the management of the Company solely for the purpose of the Company’s compliance with the Act and the Rules for submission to the Registrar of Companies and should not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come without our prior consent in writing.

For Anoop K. Goel & Co
Chartered Accountants
Firm’s Registration No: 016327N

Sd/-
(Anoop Kumar)
Proprietor
Place: Ludhiana
UDIN: 25096966BMGSDO5559
Annexure A
Statement of determination of the permissible capital payment towards Buy‐back of Equity Shares (“the Statement”) in accordance with Section 68(2) of the Companies Act, 2013 (“the Act”), based on the audited standalone financial statements as at 31st March 2025.

	

Particulars
	Amount as per audited Standalone Financial Statements (Rs.)

	Paid up equity share capital
[bookmark: _npikb1lden61](2119275 equity shares of Rs. 10/‐ each)
	2,11,92,750.00

	Free reserves
(includes General Reserves, Securities Premium and Surplus of P&L)
	1,22,61,387.21


	Total paid up equity share capital and free reserves as at 31st March 2025
	                3,34,54,137.21 

	Total Borrowing outstanding as at 31.03.2025
	0.00

	Debt Equity Ratio Before Buy‐back
	0.00

	Proposed Buy‐Back assuming maximum permissible amount as per section
68 (2)(c) of the Act
	
83,63,534.30

	Debt Equity Ratio post buy‐back required to be less than 2:1 as per section 68(2)(d) of the Act
	
0.00

	Maximum amount permissible for buyback as per the Act (i.e. not more than 25% of aggregate of fully paid up equity share capital and free reserves as per audited standalone financial statements as of 31.03.2025)
	
83,63,534.30

	Maximum amount permitted by Board Resolution dated 26th July 2025 approving buy‐back, subject to shareholders’ approval, based on the audited accounts as at 31.03.2025
	83,63,534.30


For Ludhiana Commodities Trading Services Limited
Sd/-
(Dheeraj Ghai)
Director
DIN: 02832228
Date: 26.07.2025
15) DETAILS OF COMPLIANCE OFFICER
Jaswinder Singh, 
Compliance Officer
Ludhiana Commodities Trading Services Limited
Regd. Off: First Floor, Ludhiana Stock Exchange Building, 
Feroze Gandhi Market, Ludhiana (Pb.)-141001
Tel: -0161-4619296, Mobile: 7837242722
Email: LCTSLDH@GMAIL.COM

Investor may contact the Compliance Officer for any clarification or to address their grievances, if any, during office hours i.e. 10:00 AM and 6:00 PM on all working days. 
16) DECLARATION BY THE DIRECTORS REGARDING AUTHENTICITY OF THE INFORMATION IN THE OFFER DOCUMENT
As per Rule 17(10)(a) of the Companies (Share Capital and Debentures) Rules, 2014, the Board of Directors of the Company accept full responsibility for the information contained in this Letter of Offer and have ensured that the Letter of Offer contain true, factual and material information and shall not contain any misleading information.

For and on behalf of Board of Directors of
LUDHIANA COMMOTIES TRADING SERVICES LIMITED

		 
Date: 26.08.2025	SANJEEV GUPTA 			DHEERAJ GHAI
Place: Ludhiana	(DIRECTOR) 				(DIRECTOR)
(DIN: 00412914) 			(DIN: 02832228)
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